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Photo credit: Handout | Prem Premsrirut, president of Mirimus Inc. of Cold
Spring Harbor, is a Stony Brook University grad.

A new Cold Spring Harbor biotech company started
by a Stony Brook University graduate has received
$2 million in venture capital funding, one of 69
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metro-area companies to receive money from
investors in the first quarter, according to a new
report.

Mirimus Inc., which provides genetically engineered
mice for laboratory and clinical-trial studies of
disease, received the award, according to the

MoneyTree Report, which is published by accounting firm
PricewaterhouseCoopers and the National Venture Capital Association.

The start-up was the first Long Island company to obtain venture capital
funding since the second quarter of last year, when three companies received
a total of $6.3 million.

Prem Premsrirut, 30, who received her PhD in genetics last year from Stony
Brook, is president of the company, which is based at Cold Spring Harbor
Laboratory and has three employees, she said. She did research at the lab
from 2005 to 2010.

She said of the award, "I think it was a great thing to happen because the
technologies are exciting, and I think investors really picked up on it quickly
and saw that this is something that could be successful."

The company will use the funds to commercialize technology licensed from
the lab, she said. The company's objective is to understand disease by
manipulating genes, something that will help pharmaceutical companies
develop the best remedies.

"Our way is to advance the drug discovery process," she said.

Local business advocates have long pushed for the commercialization of tech
know-how on Long Island as a way to stimulate the economy and create
jobs. Mirimus could well follow in the footsteps of OSI Pharmaceuticals Inc.,
which was born of research at Cold Spring Harbor Lab and last year was
purchased by Astellas Pharma of Japan for $4 billion.

But Long Island will have to do more to attract venture capital, according to
the report.

"The region still needs to concentrate on gaining the confidence of the
broader venture community," said David Silverman, managing partner of
PricewaterhouseCoopers' metropolitan area emerging-company practice. "The
region has many great attributes that should be attractive to the venture
community, including educational institutions and a large supply of talent;
however Long Island needs to do a better job of promoting this to potential
investors. This can only be done with cooperation with municipal government
and business leaders."

All told, the 69 metropolitan area companies received $580 million in venture-
capital funding, up about 2.4 percent from the year before and up 6 percent
from the fourth quarter.

Map Data -
Terms of Use

View large map »

 

Cops: Woman found dead in car
 
Shannan Gilbert's family visits Oak
Beach
 
Man pleads not guilty to fleeing
fatal crash
 
Lynbrook man wins Long Island
Marathon
 

Suffolk County Deals
Amazing Daily Deals. 50-
90% Off Restaurants, Spas,
Events and More!
www.LivingSocial.comAmerican Express—
Savings
A High Yield Savings Account
With 1.15% APY—Learn
More Now.
americanexpress.com/Pers…

Shop Elizabeth Arden®
Give a Gift She'll Love - Free
7pc Gift on orders $27.50+
Ends Soon!

Accountant/Bookkeeper
Mechanic
Air Conditioning--Sales--Estimator
Carpenters/Laborers/Ft
Technician/Refrigeration
Physical Thrapist

View all top jobs  Post your
resume

search jobs

 search

http://www.newsday.com/topics/PricewaterhouseCoopers
http://www.newsday.com/topics/Long_Island%2C_NY
http://www.newsday.com/topics/Stony_Brook%2C_NY
http://www.newsday.com/topics/Cold_Spring_Harbor_Lab
http://www.newsday.com/topics/OSI_Pharmaceuticals_Inc.
http://www.newsday.com/topics/Cold_Spring_Harbor_Lab
http://www.newsday.com/topics/Astellas_Pharma
http://www.newsday.com/topics/PricewaterhouseCoopers
http://maps.google.com/maps?ll=40.871487,-73.456788&z=14&t=m
http://www.google.com/intl/en-US_US/help/terms_maps.html
http://www.newsday.com/cmlink/1.2855068?view=map&site=nd
http://www.newsday.com/long-island/nassau/woman-s-body-found-in-car-in-lynbrook-1.2849767
http://www.newsday.com/news/breaking/shannan-gilbert-s-family-visits-oak-beach-1.2849933
http://www.newsday.com/long-island/nassau/driver-not-guilty-to-fleeing-fatal-crash-1.2850308
http://www.newsday.com/sports/lynbrook-s-mcgrath-wins-li-marathon-1.2849874
http://www.newsday.com/news/breaking/officials-detail-raid-of-bin-laden-s-compound-1.2850680
http://click.linksynergy.com/fs-bin/click?id=OLf*qQvbI0A&offerid=225552.10001867&type=4&subid=0
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BDptn3enBTcu2G8i9sQeTldmED8vD05QCk4OEwh3AjbcBwJXeARABGAEg4Ji_ESgDOABQiZSX1v______AWDJ_oyLwKTYD6AB7crQ2AOyAQ93d3cubmV3c2RheS5jb226AQozMDB4MjUwX2FzyAEB2gFOaHR0cDovL3d3dy5uZXdzZGF5LmNvbS9idXNpbmVzcy8ybS1pbi12ZW50dXJlLWNhcGl0YWwtZm9yLWxpLWNvbXBhbnktMS4yODU1MDY4yALjvcAaqAMByAMX6AOhKugDiQfoAxDoA8QF9QMAAADE9QMgIAAA&num=1&sig=AGiWqtxNLpcBfod8Skzgf8QwzTObJfR4YQ&client=ca-pub-9854863758935661&adurl=http://livingsocial.com/deals/socialads_reflector%3Fdo_not_redirect%3D1%26preferred_city%3D325%26ref%3Dgoogle_content6_325_suffolkcounty
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BqkYW3enBTcu2G8i9sQeTldmED4yQ0OoBpN224ResiL-BVvDZwgEQAhgCIOCYvxEoAzgAUMe95Pb9_____wFgyf6Mi8Ck2A-gAeyY3u0DsgEPd3d3Lm5ld3NkYXkuY29tugEKMzAweDI1MF9hc8gBAdoBTmh0dHA6Ly93d3cubmV3c2RheS5jb20vYnVzaW5lc3MvMm0taW4tdmVudHVyZS1jYXBpdGFsLWZvci1saS1jb21wYW55LTEuMjg1NTA2OMACBcgCvLnyF6gDAcgDF-gDoSroA4kH6AMQ6APEBfUDAAAAxPUDICAAAA&num=2&sig=AGiWqtwZ7iCptk_l81V94zcC1CnP40hXnw&client=ca-pub-9854863758935661&adurl=http://track.searchignite.com/si/cm/tracking/clickredirect.aspx%3Fsicontent%3D1%26sicreative%3D6280356628%26sitrackingid%3D237096716
http://googleads.g.doubleclick.net/aclk?sa=l&ai=Bl4g-3enBTcu2G8i9sQeTldmED9vo99sBo7aJ2h3Pu-KEPdClTBADGAMg4Ji_ESgDOABQ4IqN1gNgyf6Mi8Ck2A-gAeeuqe4DsgEPd3d3Lm5ld3NkYXkuY29tugEKMzAweDI1MF9hc8gBAdoBTmh0dHA6Ly93d3cubmV3c2RheS5jb20vYnVzaW5lc3MvMm0taW4tdmVudHVyZS1jYXBpdGFsLWZvci1saS1jb21wYW55LTEuMjg1NTA2OIACAcACBcgC66iZGagDAcgDF-gDoSroA4kH6AMQ6APEBfUDAAAAxPUDICAAAA&num=3&sig=AGiWqtwFMsRRKIg3w_bE5OyVRynijnmNuA&client=ca-pub-9854863758935661&adurl=http://www.offeredby.net/silver/rdm.cfm%3Ftrkid%3D21331S315609100
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16668883
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16654709
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16660276
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16669470
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16669048
http://www.careerbuilder.com/pli/webidv1.asp?lr=cbcb_nd&siteid=ctrndtopjb&webid=ND16664512
http://www.newsday.com/cm/2.810/business/2m-in-venture-capital-for-li-company-1.2855068?view=viewAllJobs
http://www.careerbuilder.com/jobseeker/resumes/postresumenew/postyourresume.aspx?lr=cbcb_nd&siteid=cb_ndnprb


5/4/11 8:06 PM$2M in venture capital for LI company

Page 3 of 3http://www.newsday.com/business/2m-in-venture-capital-for-li-company-1.2855068

Services

Join us
on

facebook
 

Join us
on twitter  

Sign up
for news

alerts
 

Sign up
for 

newsletters
 

Get our
Apps  

Newsday
mobile

Explore Long
Island
Long Island
Towns
am New York
Optimum
Autos
Hometown
Shopper
Newsday
Insider
Newsday
Online Store

Optimum
Homes
CareerBuilder
News 12
Optimum
MSG
MSG Varsity
Power to
Learn

Our Network

Site Map  | Privacy Policy  | Terms of Service  | Contact Newsday  | Careers  | Media Kit  | Advertise with
Newsday  | Help  |   Copyright © 2011 Newsday. All rights reserved.

Be the first to rate:
Click to rate

You might also be interested in:
Storm surge could cost LI $99B, study says From newsday.com -
Business
Fewer LI jobs added in December From newsday.com - Long Island
News
Woman admits posting ad about 9-year-old From newsday.com -
Long Island News
Tax exemption urged for LI vacation homes From newsday.com -
Business

Selected for you by our sponsor:
What $200,000 buys in Charlotte, N.C. From BankRate.com
The potential end of LIFO From Sage FAS

Comments (0)

Be the first to comment

Hide Toolbar 
Follow us Submit RSS Today's most popular My headlines My Profile Log out

http://www.newsday.com/fb
http://www.newsday.com/twitter
http://www.newsday.com/news-alerts
http://www.newsday.com/newsletters
http://www.newsday.com/getapps
http://www.newsday.com/getmobile
http://www.newsday.com/exploreli
http://www.newsday.com/towns
http://www.newsday.com/amny
http://www.newsday.com/optimumautos
http://www.newsday.com/hometownshopperli
http://www.newsday.com/insider
http://www.newsday.com/newsdaystore
http://www.newsday.com/optimumhomes
http://www.newsday.com/careerbuilder
http://www.news12.com/index.jsp
http://www.newsday.com/optimumonline
http://www.newsday.com/msg
http://www.msgvarsity.com/long-island?p=
http://www.newsday.com/powertolearn
http://www.newsday.com/site-map
http://www.newsday.com/privacy
http://www.newsday.com/terms
http://www.newsday.com/contact
http://www.newsday.com/careers
http://www.newsday.com/media-kit
http://www.newsday.com/advertise
http://www.newsday.com/help
http://www.newsday.com/business/storm-surge-could-cost-li-99b-study-says-1.2854749
http://www.newsday.com/long-island/fewer-li-jobs-added-in-december-1.2624018
http://www.newsday.com/long-island/suffolk/woman-admits-posting-ad-about-9-year-old-1.2629896
http://www.newsday.com/business/tax-exemption-urged-for-li-vacation-homes-1.2838316
javascript:void(0)
http://www.bankrate.com/finance/real-estate/what-will-200k-buy-charlotte.aspx
http://www.sagefas.com/IndustryNews?id=8b603ff3-9c15-410e-bc92-0b6646b87473
http://www.newsday.com/business/7.1983975
http://www.newsday.com/logo
http://www.newsday.com/followus
http://www.newsday.com/shareit
http://www.newsday.com/rss
http://www.newsday.com/mostpopular
http://www.newsday.com/myheadlines
http://www.newsday.com/membership/changepassword?name=getUserData&siteid=2.810
http://www.newsday.com/membership/logout

